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August 4, 2006
File No. 82-4121
Securities and Exchange Commission
100 F Street, N.E.
Washington D.C. 20549

Re: ACOM CO., LTD. - Rule12g3-2(b) SUP PL

Dear Sir / Madam,

In order for us to comply with the requirements of Rule 12g3-2(b), we, ACOM CO.,
LTD. (the “Company”), enclose herewith Exhibits 1 through 6, as listed in the attached
sheet, English translations and brief descriptions in English of the documents which
were published by the Company during the period from January 1, 2006 through March
31, 2006, which are the documents of the Company required to be furnished to the
Securities and Exchange Commission in respect of such period under Rule 12g3-2(b).

We will continue to submit to you English versions, English translations, adequate
summaries in English and/or brief descriptions in English of the published documents
of the Company to the extent required under Rule 12g3-2(b).

Yours faithfully, PROCESSED
% AUG 16 2005

ACOM CO., LTD.
OMCO-, THOMSON
FINANCIAL

\
By D Boyoliamn
Name : Satord Miyakawa
Title : Chief General Manager,
General Affairs Dept.
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f:’.;},«,\ 1-1, Marunouchi 2-chome,
N Chiyoda-ku, Tokyo 100-8307 JAPAN
A VATV

August 4, 2006

Securities and Exchange Commission
100 F Street, N.E.
Washington, D.C. 20549

Re: ACOM CO., LTD.
List of Documents, as amended, under Rule 12g3-2(b)

in connection with Exemption Application

Dear Sir / Madam,

We, ACOM CO., LTD., a corporation incorporated under the laws of Japan
(the “Company”), based upon Rule 12g-3-2(b) promulgated under the Securities
Exchange Act of 1934, as amended, have submitted to the Securities and Exchange
Commission under Rule 12g3-2(b) certain information that the Company (i) has made
or is required to make public pursuant to the laws of Japan, its country of domicile,
incorporation and organization, (ii) has filed or is required to file with any stock
exchange and which has been made public by such exchange and (iii) has distributed or
is required to distribute to its security holders. The list below sets forth the
information referred to in clauses (i), (ii) and (iit) above, as amended pursuant to the
applicable laws and regulations currently in force, that is required to be published by the

Company and the source of the publication requirement.



NAME OF REPORT OR LATEST SOURCE OF PUBLICATION
ANNOUNCEMENT PUBLISHING DATE =~ REQUIREMENT
ACCORDING TO
LAW
Annual Securities Report Within three months Article 24 of Securities and
(including Audited Financial after the end of each . Exchange Law of Japan (the
Statements) (in Japanese) fiscal year “Securities and Exchange Law”)
Semi-Annual Securities Report ~ Within three months Article 24-5 of the Securities and
(including Interim Financial after the end of interim  Exchange Law
Statements) (in Japanese) fiscal year
Securities Registration At the time of the Articles 4, 5, 7 and 25 of the

Statement and any Amendment
thereto (in Japanese) (if any)

Shelf Registration Statement and
any Amendment thereto,
Supplemental Document(s)
thereto, and any Notification on
Withdrawal of Shelf
Registration (in Japanese) (if
any)

Extraordinary Report(s) and any
Amendment thereto (in
Japanese) (if any)

offering or sale of
securities as stipulated
in the Securities and

Exchange Law

At the time of the
offering or sale of
securities as stipulated

in the Securities and

- Exchange Law

When necessary

Securities and Exchange Law

Articles 23-3, 23-4, 23-7, 23-8
and 25 of the Securities and
Exchange Law

Atticles 24-5(4), 24-5(5)-and 25
of the Securities and Exchange
Law



Reports on Purchase of the
Company’s Own Stock

Substantial Shareholding.
Report(s) and any Amendment
thereto (in Japanese) (if any)

Brief Statement of Annual
Financial Results (in Japanese)

If a resolution
concerning purchase of
the Company’s own
stock is adopted at a
general meeting of
shareholders or a
meeting of the board of
directors, the status of
such purchase shall be
reported every month
from the month in
which such resolution
is adopted to a month
which shall be
determined by a general
meeting of shareholders
or a meeting of the
board of directors as
required by the
Company Law, by the
15th day of the month
following each such
month

Within certain days
after certain number of
shares of the Company

is acquired

Promptly after the
settlement of financial

results

Articles 24-6 and 25-of the

Securities and Exchange Law

Articles 27-23, 27-25, 27-27,
27-28 and 27-29 of the Securities
and Exchange Law

Article 2(1)(IIT) of the Regulation
on Timely Disclosure (the
“Timely Disclosure Regulation™)
of Corporate Information of
Issuers of Securities Listed on the
Tokyo Stock Exchange, Inc.
(“TSE”)




Brief Statement of Interim Promptly after the

Financial Results (in Japanese)  settlement of interim

financial results

Brief Statements of each of the
First and Third Quarter Financial
Results (shihanki kaiji) (in
Japanese)

Promptly after the
settlement of financial
results of the first and
third quarters

TSE adopted this

requirement in January

Corporate Governance Report
and any Amendment thereto (if

any) 2006; any amendment
to be filed promptly
Commercial Register Any change to the

(administered by Legal Affairs registered information

Bureau and containing is generally required to
information such as trade name, be registered within two
business purposes, number of weeks from the date of
authorized shares, location of such change
head office and branch offices,

particulars and number of each

class of issued shares, amount of

capital and names of

representative directors,

directors and corporate auditors)

(in Japanese)

Notice of Convocation of Two weeks prior to the

General Meeting of meeting
Shareholders, (in Japanese)
Notice of Resolution of General None

Meeting of Shareholders (in
Japanese)

Article 2(1)(IIT) -of the Timely
Disclosure Regulation

Article 2(5) of the Timely

Disclosure Regulation

Article 7-5 of the Listing Rule of
TSE and Article 4-5 of the

Timely Disclosure Regulation

Articles 911 and 915 of the
Company Law (the “Company
Law”)

Articles 299, 301 and 437 of the
Company Law

None



Annual Business Report to
Shareholders (including Annual
Financial Statements) (in

Japanese)

Semi-Annual Business Report to
Shareholders (including
Semi-Annual Financial
Statements) (in Japanese) (if

any)

Annual Report (in English) (if
any)

Data Book on the Company (in
English) (if any)

Articles of Incorporation (to be
made available for inspection by
shareholders and creditors at the
Company’s head office and
branch offices (if such document
becomes duly available by an
electric method as required by
law, inspection at the branch
offices shall not be required)) (in
Japanese)

Press Release on Issues which
can Significantly Impact on
Investor’s Decision with Respect
to the Company (in Japanese) (if

any)

None None
None None
None None
Quarterly basis None

Available at all times Article 31 of the Company Law

Promptly after the The Timely Disclosure
occurrence of the event  Regulation

giving rise to such

issues or at such time as

stipulated in the Timely

Disclosure Regulation



In the event of any questions or requests for additional information, please
do not hesitate to contact our United States counsel, Theodore A. Paradise of Davis Polk
& Wardwell, Izumi Garden Tower 33F, 1-6-1 Roppongi, Minato-ku, Tokyo, 106-6033,
Japan, telephone (81-3-5561-4421), facsimile (81-3-5561-4425).

Yours faithfully,

ACOM CO,, LTD.

oS Biychama.

Name: Satoru Miyakawa
Title:  Chief General Manager,
General Affairs Dept.




January 13, 2006
45" Issuance of Domestic Unsecured Straight Bonds

ACOM CO., LTD. (President & CEO: Shigeyoshi Kinoshita) has reached a decision to
make its 45" issuance of domestic unsecured straight bonds via book-entry transfer
system for corporate bonds, as outlined below. The funds procured through this issuance
will be used in extending loans receivable, repayment of debt and payment of operating
expenses, etc. Registration relating to the issuance was carried out on June 27, 2005 and
became effective as of July 5, 2005.

ACOM CO., LTD.
ir:::qa?'lc?ef 45" issuance of domestic
unsecured straight bonds
Total value 10 billion yen
Interest rate 1.48% annually
Individual .
bond value 100 million yen
Issue price Face value 100 yen
Redemption
price Face value 100 yen
Appllqatlon January 13, 2006
period
Payment
date January 25, 2006
Maturation
date January 25, 2013
Applfl:::(tjlgn of Extending loans receivable, repayment of debt, and payment of
procured operating expenses, etc.
Nikko Citigroup Limited
Trustee Merrill Lynch Japan Securities Co., Ltd.
Transfer . s . .
agent Mitsubishi UFJ Trust and Banking Corporation
Japan Credit Rating Agency: A+
Credit ratings Rating and Investment Information, Inc.; A
Fitch Ratings Ltd.: A




(Brief Description)

Supplemental Documents to the Shelf Registration Statement

Any supplemental documents to the shelf registration statement is required to be
filed with the Director-General of the Kanto Local Finance Bureau (the “DKLFB”) under the
Securities and Exchange Law.

The Supplemental Documents (the “Supplemental Documents™) were filed with the
DKLFB on January 13, 2006 and February 10, 2006, relating to the Unsecured Straight Bonds
Forty-five Series and Forty-six Series, respectively (with the special covenant of rating pari
passu solely with the other specified series of bonds) issued by ACOM CO., LTD. (the
“Company”), both of which are worth ¥10,000 million of the aggregate principal amount and
were issued respectively through a public offering under the shelf registration statement that
had been filed with the DKLFB on June 27, 2005 (the “2005 Shelf Registration Statement™)
which had become effective as of July 5, 2005.

The 2005 Shelf Registration Statement so supplemented by the Supplemental
Documents contains or incorporates by reference the information concerning the terms and
conditions of the issuance through a series of public offerings of the Unsecured Straight
Bonds, including the Unsecured Straight Bonds Forty-five Series and Forty-six Series, and the
information pertaining to the Company’s business.

The information contained in the 2005 Shelf Registration Statement as supplemented
by the Supplemental Documents which is material to an investment decision of the
shareholders of the Company is substantially contained in the Annual Report 2005, which was
attached to our letter dated November 4, 2005 to the Securities and Exchange Commission
under Rule 12g3-2(b) and the news releases dated January 13, 2006 and February 10, 2006,
respectively (“45th Issuance of Domestic Unsecured Straight Bonds™ and “46th Issuance of
Domestic Unsecured Straight Bonds™) (Exhibit 1 and Exhibit 5 to our letter dated August 4,
2006).



(TRANSLATION) ;g’wﬁ’

Brief Statement of Third Quarter Financial Results
for the Fiscal Year Ending March 2006 (Consolidated)

January 31, 2008

Forward-ooking Statement

The statements and figures contained in this Brief Statement of Third Quarter Financial Results for the fiscal year ending March
2006 (the “Brief Statement”) with respect to ACOM's plans and strategies and other statements that are not historical facts but
are forward-looking statements about the future performance of ACOM are based on management's assumptions and beliefs
in light of the information currently available to it and involve risks and uncertainties. Actual results may differ from those in the
forward-looking statements as a result of various factors. Potential risks and uncertainties include, without limitation, general
economic condttions in ACOM's market and changes in the size of the overall market for consumer loans, the rate of default by
customers, the level of interest rates paid on ACOM's debt, and legal limits on interest rates charged by ACOM.

Name of the company: ACOM CO., LTD. (‘ACOM" or the “Company”)
Stock market: First Section of Tokyo Stock Exchange
Code Number: 8572
Location of the head office; Tokyo
URL. hitp:/AMwww.acom.co jpfirfenglish/
Reference:
Position of the representative: President & Chief Executive Officer
Name: Shigeyoshi Kinoshita
Position of the person in charge: General Manager of Corporate Planning Department
Name: Yoshinor Matsubara
Telephone Number; (03) 5533-0631

1. ltems Relating to the Preparation of Brief Statement of Quarter Financial Resuilts
(1) Simplified Accounting Palicies: Not adopted
{2) Change in Accounting Policies: None
(3) Change in Scope of Consolidation and Equity Method: Changed

Consolidated subsidiaries (addition): 3
Consclidated subsidiaries (exclusion): 1
Affiliates accounted for under equity method (addition): —_
Affiliates accounted for under equity method (exclusion): 1

Note: All amounts under minimum units appearing in each of the tables have been disregarded throughout this brief statement
and the annexed materials.



2. Consolidated Business Results for the Third Quarter Accounting Period (from April 1, 2005 to December 31,

2005)
(1) Consolidated Business Results
Operating Income Operating Profit E&fg;?;ﬁe’ems Net Income (Third Quarter)
{Millions of yen) yoy% (Millions of yen) yoy% (Millions of yen) yoy% (Millions of yen) yoy%
12/05 (3Q) 336,123 31 110,970 (3.7 113,046 (1.1) 65,515 (04)
12/04 (3Q) 326,025 0.7) 115,227 200 114,358 205 65,795 236
3/05 (Annual) 433,965 144,361 143,347 81,533
Net Income per Share Net Income per Share
(Third Quarter) Diluted (Third Quarter)
(Yen) (Yen)
12/05 (3Q) 416.26 416.05
12/04 (3Q) 41714 416.94
3/05 (Annual) 516.24 515.96

Note: Regarding operating income, operating profit etc., the figures in percentages show the year-on-year change from previous
third quarter.

[Qualitative Information on Progress in Business Results (Consolidated))
During the third quarter of this consolidated fiscal year Japan's economy enjoyed a somewhat stronger recovery
overall, with private capital investment continuing to grow against a background of healthy comorate revenues and
personal consumption picking up as employment and wages rebound. The positive impact of economic recovery has
also extended to consumer prices, which appear to have finafly bottomed out after an extended decline.

In this environment, our Group continued to pursue our fundamental management policies of enhancing Group
management to expand the scope of our business and strengthening our revenue base, expanding the scale of our
business by improving the competitiveness of our sales services, upgrading our cost competitiveness by
implementing sweeping business reforms, fostering a professional staff, and inculcating business ethics (compliance)
among our personnel. Maintaining our focus on improving the quality of our assets, augmenting our ability to attract
new customers, and constructing an even more efficient sales system, we continued to implement a strategy of
forging a solid footing in our loan and consumer credit businesses while seeking to expand the scope of the loan
business under our own brand and that of our consolidated subsidiary DC Cash One Ltd. In addition, we have given
priority in our credit card and loan servicing businesses to cultivating customer segments untapped by our loan
business.

We have also been actively expanding our existing businesses overseas, as well as engaging in activities centered on
providing operational support in Taiwan and conducting research activities in the Chinese market

The third quarter result for the consolidated accounting period recorded operating income of 336,123 million yen (an
increase of 3.1% year-on-year), income before extraordinary items of 113,046 milion yen (a decrease of 1.1%
year-on-year) and net income of 65,515 miillion yen (a decrease of 0.4% year-on-year).



(2) Consolidated Financial Status

Total Assets Shareholders’ Equity Ratio of Shareholders’ Equity
(Milions of yen) (Miltions of yen) Shareholders’ Equity Per Share (Yen)

12/05 (3Q) 2,098,034 929,779 44 3% 5,915.65

12/04 (3Q) 1,989,626 848,051 42.6% 5,357.39

3/05 (Annual) 2,077,334 863,760 41.6% 5,456.40
[Consolidated Cash Flow Status] (Millions of yen)

. - . _ ) . - Cash and Cash Equivalents
From Operating Activities From Investing Activities From Financing Activities Atthe End of Term

12/05 (3Q) 70,887 (44,278) (70,655) 102,270

12/04 (3Q) 101,318 (4,535) (130,630) 125120

3/05 (Annual) 141,014 (17,350) (136,508) 145,920

[Qualitative Information on Changes in Financial Position (Consolidated))]
The financial position at the end of the third quarter showed a 2.7-point rise to 44.3% in the shareholders’ equity ratio
as compared with the end of the last consolidated accounting period. This was due to an increase of total assets by
20,700 million yen and an increase of shareholders’ equity by 66,019 million yen.

The rise in total assets can be attributed to increases in loans receivable (up 11.832 billion yen) and investments in
securiies (up 91.903 billion yen) and decreases in instalment receivable (down 31.075 billion yen), deferred tax
assets (down 10.738 billion yen), and short-term loans (down 35.393 billion yen).

Total liabilities dropped by 45.481 bilion yen due to lessened interest-bearing debt (down 41.376 billion yen) and
accrued income taxes (down 15.606 billion yen) as well as higher deferred tax liabilities (up 20.634 billion yen).

(Cash Flows)
Cash and cash equivalents (hereinafter called “funds”) at the end of the third quarter decreased by 43,649 million yen,
compared with the end of the previous consolidated account period, to record 102,270 million yen.

Cash flow from operating activities rose by 70.887 billion yen, the result of income before income taxes for the third
quarter accounting period of 112.517 billion yen, a decline in funds (11.316 billion yen) stemming from an increase in
loans receivable, an increase in funds (31.787 billion yen) as a conseguence of decrease in installment receivable,
and income taxes paid (49.590 billion yen). Cash flow from investing activities fell by 44.278 billion yen, with purchase
of investments in securities (46.073 billion yen). Cash fiows from financing activities decreased by 70,655 million yen.
This is mainly because funds decreased by 42,575 million yen as the cash outflows for repayment of loans and
redemption of bonds exceeded the cash inflows from loans and issuance of bonds, and as a result of cash outflows
from payment of dividends (19,699 million yen).

[Reference)

[Change in Scope of Consclidation and Equity-method Affiliates]
From this quarter, two investment partnerships established on April 25, 2005 with AC Ventures Co., Ltd., our 100%
subsidiary, being an executive member have been included as subjects of consolidation. ACOM acquired all shares of
DC Servicer company, Ltd. and included it in subjects of consclidation. On the other hand, ACOM CAPITAL CO., LTD.,,
a special purpose company, was liquidated on January 4, 2005 following the change in the method of funding and
therefore excluded from subjects of consolidation. Furthermore, CHAILEASE ACOM FINANCE CO., LTD., which was
an equity method-affiliate until the prior consolidated fiscal year, is excluded from equity method affiiates as ACOM
sold all of its shares of CHAILEASE ACOM FINANCE CO., LTD. on September 2, 2005.




Forecasts for the Fiscal Year Ending March 31, 2006 (from Agpril 1, 2005 to March 31, 20086)
(Millions of yen)

Operating Income Income before Extraordinary Items Net Income

Annual 442,100 146,700 : 86,300

Reference: Forecasted net income per share (annual): 548.95 yen

[Qualitative Information on Eamings Forecasts]
We have reposted the consolidated results forecast accompanying the interim financial results released on October
27, 2005 as our consolidated results forecast for the term ending March 2006. Please note that year-end results may
differ from the forecasted figures due to a variety of factors.



1. Summarized Consolidated Financial Statements
(1) Summarized Consolidated Balance Sheets

[Annexed Materials)

(Milions of yen)
Term oons’:c)a:g;ggd 2ﬁ;ung conzl:fi:t]erg gg:onjr:tng Pno;:;r:syoehgrated Change
perod period (As of March 31, 2005) o)

Subjedt (As of December 31, 2(?1.)4) (As of December 31, 2995) ¢ ' _

Amount Comr:t?jm on Amount Comrg t?sm O Amourt Com:;zmon Amount | Percentage
% % % %
(Assets)

I, Cumentassets 1,880,576 945 1,890,182 90.1 1,959,752 943 (69,570) (3.5)
Cash and time deposits 99,185 76,820 85,126 (8,306) (9.8)
Loans receivable 1,618,590 1,692,016 1,680,184 11,832 0.7
Installment recefvable 185,983 145,702 176,778 (31,075) (17.6)
Inventories 13,661 18,824 18,696 127 07
Deferred tax assets 37,017 29,031 39,775 (10,744) (27.0)
Short-tenm loans 25,997 25450 60,844 (35,393) (58.2)
Other cument assets 27,838 27,256 26,094 1,162 45
Allowances for bad debts (127 ,698) (124,920) (127,747) 2,826 2.2)

Il Fixed assets 109,049 55 207,851 9.9 117,581 57 90,270 76.8
Tangble fixed assets 52,305 52,069 52,037 31 041
Intangible fixed assets 1,385 1,380 1,385 @ (0.3
Investments and other assets 55,357 154,402 64,158 90,243 140.7

Investments in securities 31,304 132,398 40,495 91,803 2269
Other fixed assets 24,053 22,003 23663 (1,659) 7.0)
Total Assets 1,989,626 1000 | 2,098,034 1000 | 2,077,334 100.0 20,700 1.0

(Liabilities)

I Cument liabilites 385,923 19.4 441,303 211 470,050 226 (28,746) 6.1)
Short-term loans 13,333 43,965 36,170 7,794 215
Current portion of long-term loans 275,967 234,347 271,250 (36,902) (138)
Cument portion of bonds and notes 45,300 75,500 70,640 4,860 6.9
Accrued income taxes 14,007 12,985 28,592 {15,606) (54.6)
Deferred income on installment sales 17,749 13,443 17,831 (4,387) (24.6)
Other current fiabilites 19,565 61,081 45,566 15,495 4.0

Il.  Fixed liabiities 754,177 379 722,088 344 738,824 356 (16,735) (2.3
Straight bonds 230,340 205,000 205,000 — —
Long-term loans 514,749 488,037 525,166 (37.128) @1
Defemred tax liabilties 3414 23,779 3,151 20,627 654.5
Other fixed liabilties 5673 5272 5,506 (234) 4.2)

Total liabities 1,140,100 573 | 1163392 555 | 1,208,874 58.2 (45,481) (38)
(Minority interests in consolidated subsidiaries)
Minority interests in consolidated subsidiaries 1473 0.1 4,861 0.2 4,699 0.2 162 35
{(Shareholders’ equity)

I Common stock 63,832 32 63,832 341 63,832 34 — —_

Il.  Capital surplus 76,458 38 76,056 386 76,458 37 (402) 0.5)

. Retained eamings 714,430 35.9 775,840 37.0 730,168 351 45,772 6.3

IV. Securities valuation adjustment 6,093 03 34404 16 6,392 03 28,011 438.2

V. Foreign currency translation adjustments (1,961) ©.9 (1,704) ©.1) (2,290) R)) 496 @7

V1. Treasury stock (10,801) 0.5) (18,659) (0.9 (10,801) (0.5 (7,858) 728

Total shareholders’ equity 843,051 426 929,779 443 863,760 418 66,019 78
Totalfabities, minorty inferests, and 1,989,626 1000 | 2,098,034 1000 | 2077334 1000 | 20700 10
shareholders’ equity

-5-




(2) Summarized Consolidated Income Statements

(Millions of yen)
Term oons::;g;%r::éﬁrnﬁng conzlllfi:;%g :ngon:r:ﬁng Change Pﬁo;;.;r}?igfm
From Apri 1, 2004 From Apri 1, 2005 oY) From Apr 1, 2004
Subject toDecember 31,2004 | to December 31,2005 o March 31, 2005
Amount | Percentage | Amount | Percentage| Amount | Percentage| Amount | Percentage
% % % %
. Operatingincome 326,025 1000 | 336,123 100.0 10,097 31| 433965 1000
Interest on loans receivable 286,575 294,316 7,741 27| 380272
Fees from credit card business 4,646 4,724 77 17 6,197
Fees from instalmert sales financing 12,240 10,69 (1,543) (128) 15,895
Fees from credit guarantees 4988 3,855 (1,132) (22.7) 6,871
Collection of purchased receivables 4,892 9,565 4,672 95.5 7,757
Other finandal income 14 43 28 192.8 20
Sales 5,258 5,873 (384) ®.1) 8,256
Other operating income 6400 7,047 837 100 8,693
Il Operating expenses 210,798 647 | 225152 67.0 14,353 68| 289604 66.7
Finandial expenses 17,258 15,590 (1,667) 9.7 22,534
Cost of purchased receivables 3,170 5684 2513 793 5254
Cost of sales 3,898 3,782 (115) 3.0) 5220
Other operating expenses 186,471 200,085 13,623 73 256,594
Operating proft 115,227 33| 110970 33.0 {4,256) @an| 144361 333
Il Nor-operating income 1,124 04 2,200 06 1,075 957 1,454 03
IV. Non-operating expenses 1,893 06 124 00 (1,869) (93.8) 2,468 06
Income before extraordinary items 114,358 351 | 113046 336 (1,311) | 143347 330
Extraordinary income 1 00 401 0.1 400 — 142 0.1
V1. Extraordinary losses 1436 05 931 02 (504) (35.1) 3,101 07
g‘;:ﬂ":a;ffoggn;“g; (?s);TyefZ:) the thidl 415023 46| 112517 335 (408) ©04) | 140388 324
Income taxes
g:)rpomton tax, inhabitants’ tax and enterprise 34,892 143 34,188 140 (704) 08 49,777 134
Deferred income taxes 11659 12,714 1,054 8,367
Sua;;giﬁ:” rrinarty interests in consolidated 575 04 9 00 76) (82.8) 70 02
g':;og“(’;;”; ny; r)'he third quarter accountingl 2. 295 02| 65515 195 279) 04| 81531 1838




(8) Summarized Consolidated Staterments of Cash Flows

quarter accounting period (fiscal year)

(Milions of yen)
Prior third quarter This third quarter . .
consolidated accounting | consolidated accourting Prior consolidated
Term period period Change fiscal year
, From April 1, 2004 From Apri 1, 2005 toy) t'nggl ' gggg
Subject to December 31,2004 | to December 31, 2005 '
Amount Amount Amount Amount
Cash flows from operating activities
Income before income taxes for the third
quarter accounting period (fiscal year) 12923 12517 (40) 140,388
Depreciation and amortization 3813 3,467 (346) 5234
Increase (decrease) in allowance
forbad debts 4.923) (2,783) 2,140 (4,785)
Decrease (increase) in loans receivable 4412 (11,316) (15,728) 2,064
Decrease (increase) in installment receivable 42,200 31,787 (10413) 51,406
Decrease {increase) in inventories (1,288) (2,121) (822) (6,330)
Increase (decrease) in deferred income on
instalment sales (7.909) (4.546) 3,363 (7.826)
Cther operating activities (511) (7,269) (6,758) 8,891
Subtotal 148,705 119,734 (28,970) 189,042
Income taxes paid (47,796) (49,590) (1,794) (48,520
Cthers 410 744 334 492
Cash used in operating activities 101,318 70,887 (30,431) 141,014
Cash fiow from investing activities
Purchase oftangible fixed assets {4,646) (2,874) 1,771 (6,819)
Purchase of investments in securities N (46,073) (46,072) (9,316)
Other investment activities 112 4,669 4,557 (1,214)
Net cash used in investing activities (4,535) (44,278) (39,743) (17,350)
Cash fiow from financing activiies
Proceeds from short4em loans 34,864 189,787 154,923 61,782
Repayments of short-term loans (43,200) (182,242) (139,042) (71,581)
Proceeds from issue of straight bonds 9,935 39,742 29,807 19,859
Payments for redemption of straight bonds (30,000) (35,300) (5,300) (40,000)
Proceeds from long-term debt 36,537 131,582 95,044 83,478
Repayments of long-term debt (222,858) (206,145) 16,712 (294,099)
N:tt0 pc:(ooeeds from issuance of the Company’s 92,625 _ (92,625) 92625
Net proceeds from disposal of freasury stock 11,423 936 (10487) 11,423
Payments for purchase of treasury stock (7,007) (9,207) (2,200) (7,007)
Cash dividends paid by the Company (12,850) (19,699) (6,848) (12,864)
Cther financing aciivities (100) 19,890 19,990 19,875
Net cash (used in) provided by financing (130,630) (70,655) 59975 (136,508)
activities
. Effect of quange rate change on cash and 0 396 303 (109)
cash equivalents
Incnegse (decrease) in cash and cash (33.753) (43649) (9,895) (12953)
equivalents
. Cash and cash equivalents at the beginning of 158,873 145,920 (12,053) 158,873
the fiscal year
|. Cash and cash equivalents at the end of third 125120 102,270 (22,849) 145,920




2. Consolidated Operating Results
(1) Operating Income by Segment

(Millions of yen)

Term Prior third quarter consolidated This third quarter consolidated Prior consolidated
accounting period accounting period fiscal year
From April 1, 2004 From April 1, 2005 From April 1, 2004
to December 31, 2004 to December 31, 2005 to March 31,2005
Segment Composition Composition Composition
Amount ratio Amount ratio Amourt ratio
% % %
Financial service businesses 320,479 98.3 331,079 985 426,714 983
Loan business 291,926 89.6 299,790 89.2 387,348 89.3
Credit card business 4730 14 4,921 15 6,311 14
Installment sales finance business 12,783 38 11,488 34 16,622 38
Guarantee business 5,406 17 4,469 13 7,627 18
Loan sencing business 5633 17 10,229 30 8,762 20
Cthers 0 0.0 179 01 42 0.0
Other businesses 5,646 1.7 5,043 1.5 7,250 17
Rental business 2,841 09 3,285 1.0 3,781 09
Others 2,704 08 1,757 05 3469 08
Total 326,025 100.0 336,123 100.0 433,965 100.0
(2) Other Statistics
1) Receivables Outstanding (Milions of yen)
Term Prior third quarter consolidated This third quarter consolidated Prior consolidated
accounting period accounting period fiscal year
Segment (As of December 31, 2004) (As of December 31, 2005) (As of March 31, 2005)
Loan business 1,618,590 1692,016 1,680,184
Credit card business 49,527 49,323 49,399
Credit card 48,923 48,739 48,833
Others 603 583 565
Installment sales finance business 136,455 96,379 127,378
Loan senvicing business 7,671 14,751 12,723
Total 1,812,245 1,852,470 1,869,685
2) Bad Debts (Milions of yen)
Tem | prior third quarter consclidated | This third quarter consolidated Prior consolidated
accounting period accounting period fiscal year
Category (As of December 31, 2004) (As of December 31, 2005) (As of March 31, 2005)
Loans to bormowers in bankruptcy or under reorganization 8,851 8,300 8,906
Loans in amrears 33,036 35,192 37,077
L.oans past due for three months or more 2834 4475 1,781
Restructured loans 35,637 50,522 36,196
Total 80,360 98,490 83,961

(Category criteria of conceming situations of bad debts)
Loans to borrowers in bankruptey or under reorganization

Loans to borrowers declared bankrupt, to bormrowers under rehabilitation, to bomowers under reorganization, or other similar

circumstances, which are part of loans of accrued interest
Loans in arears

Gther delinquent loans exclusive of accrued interest This category excludes loans on which interest is being waived in support of

business restructuring.
Loans past due for three months or more

Loans past due for three months or more that do not fall into the above two categories.

Restructured loans

Loans, other than those in the above three categories, in which favorable terms, such as the reduciion of interest, have been granted

with a view to promoting recovery of the loans.
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3) Number of Customer Accounts

Term Prior third quarter consolidated This third quarter consolidated Prior consolidated
accounting period accounting period fiscal year
Segment (As of December 31, 2004) (As of December 31, 2005) (As of March 31, 2005)
Loan business 3,231,801 3,442,555 3,406,054
Credt card business 1,202,542 1,240,513 1,197,784
Credit card 1,196,353 1,234,566 1,191,875
Others 6,189 5847 5,809
Instaliment sales finance business 915,165 809,563 958,768
Loan senvicing business 87,334 183,854 137,808
Rental business 9,789 8177 1,319

Notes: The definition of number of customer accounts is as follows,
(1) Loan business: Number of loan accounts with loan balance outstanding
(2) Credit card business
Credit card; Cardhelder of ACOM MasterCard®
(3) Instaliment sales finance business: Number of contracts with receivables outstanding
(4) Loan servicing business: Number of accounts for purchased loans
(5) Rental business: Number of users during the period

4) Cther
Term Prior third quarter consolidated This third quarter consolidated Prior consolidated
accounting period accounting period fiscal year
ltemn (As of December 31, 2004) (As of December 31, 2005) (As of March 31, 2005)
Number of outlets 1,779 2,025 1,854
Number of employees 6,320 6,721 6,621
Allowance for bad debts
- 130,393 127,615 130,532
(Millions of yen}
Allowance for loss on debt quarantee
2,740 1,594 1,558
(Milions of yen)
Bad debt write-offs (Milions of yen) 85318 85,920 113,566

Note: The amount of allowance for had debts counted in “Investment and other assets” on the balahoe sheets is included in “Allowance for bad

debts” in the table above.

3. Contingent Liabilities (As of December 31, 2005)
Amount of guaranteed loans of guarantee business

Guaranteed loans 86,134 million yen
Allowance for loss on guaranteed loans 1,594 million yen
Net 84,540 million yen

[Reference] (Non-consolidated)
(1) Amount of guaranteed loans of guarantee business

Guaranteed leans 156,903 million yen
Allowance for loss on guaranteed loans 3,140 miillion yen
Net 153,763 million yen

{2) Amount of guaranteed liabilities of affiliated companies

EASY BUY Public Company Limited 36,338 million yen
DC Cash One Ltd. 69,574 million yen
JCK CREDIT CO,, LTD. 2,064 million yen
IR Loan Servicing, Inc. 1,200 million yen
JLAINCORPORATED 768 million yen
ACOM ESTATE CO.,, LTD. 135 million yen
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4. Summarized Financial Statements (Non-consolidated)

(1) Summarized Balance Sheets

(Millions of yen)
Prior third quarter This third quarter Prior consolidated
Term accounting period accounting period fiscal year Change
(As of December 31, 2004) | (As of December 31,2005) |  (As of March 31, 2005) )
Subjed Amourt C°mr§n‘.’§m°" Amourt C°mr:;.’fﬁ°“ Amourt C°mr§§:m°” Amourt | Percentage
(Assets) % % % %

I.  Cument assets 1,789,527 828 | 1715464 876 | 1,800655 923 | (85191) 4.7
Cash and time deposits 89,141 58,343 71,785 (13.441) (18.7)
Loans receivable 1,602,794 1,593,832 1,601,773 (7,941) 0.5
Installment receivable 129,051 100,593 118,867 (18,274) (154)
Deferred tax assets 35468 26,684 37,896 (1,211) (29.6)
Short-term loans 24,997 23950 60,977 (37,026) (60.7)
Other current assets 29,184 27,970 28975 (1,008) (35)
Allowances for bad debts (121,110) (115,910} (119,620) 3,710 3.1

Il Fixed assets 139,398 7.2 242,035 124 150,969 7.7 91,066 60.3
Tangble fixed assets 38,519 38,512 38,240 272 0.7
Intangible fixed assets 1,145 1,138 1,143 “ 04)
investments and other assets 99,732 202,384 111,585 90,798 814

Total Assets 1,828,925 1000 | 1,957,500 1000 | 1,951,625 100.0 5875 0.3
(Liabiliies)

I Curent iabilties 351,786 182 370,742 189 403,996 207 | (33254) (8.2)
Short-term loans 2,500 2,000 2,500 (500) (20.0)
Current portion of long-term loans 269,856 223,119 264,581 (41,461) (15.7)
Current portion of bonds and notes 40,000 70,000 60,000 10,000 16.7
Accrued income taxes 13,385 11,538 27,029 (15,490) (57.3)
Deferred income on instaliment sales 10,671 6,213 9,122 (2,908) (31.9)
Cther current liabilties 15,372 57,870 40,763 17,106 42.0

Il. Fixed labilties 731,945 38.0 660,808 338 685,327 351 (24,519) (3.6)
Straight bonds 225,000 205,000 205,000 — —_
Long-term loans 503,106 433477 476841 (43,164) 9.1
Other fixed liabilites 3,839 22,331 3,685 18,645 505.9

Total iabiities 1,083,731 562 | 1,031,550 527 | 1,089,323 558 | (57,773) (5.3)
(Shareholders' equity)

l. Common stock 63,832 33 63,832 33 63,832 33 — —_

Il.  Capital suplus 76458 40 76,056 38 76,458 39 (402) 0.5

. Retained eamings 709,621 368 72 394 728,426 372 44 685 6.2

V. Securities valuation adjustment 6,082 03 33,608 17 6,384 03 27223 4264

V. Treasury stock (10,801) 06) (18,659) (1.0) (10,801) 0.5) (7,858) 728

Total sharehalders’ equity 845,193 438 925950 47.3 862,301 442 63,648 74
Total iabiliies and shareholders’ equity 1,928,925 1000 | 1,957,500 1000 | 1,951,625 100.0 5,875 03
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(2) Summarized Income Statements

(Millions of yen)
T | coringpeiod | acoouning pred Crange Prorficalyear
From Apri 1, 2004 FromApr 1, 2005 (voy) fm;g’i: gggg
Subject to December 31, 2004 to December 31, 2005 ’
Amount | Percentage | Amount | Percentage| Amount | Percentage | Amount | Percentage
% % % %
| Operating income 303,969 100.0 300,503 100.0 (3,466) (1.1) 402,734 100.0
Interest on loans receivable 280,983 278,455 (2,527) 0.9) 372,389
Fees from credit card business 4,581 4870 89 19 6,113
Fees from installment sales financing 7,381 4420 (2,961) 40.1) 9,255
Fees from credit guarantees 4,988 6,314 1,326 266 6,871
Other finandial income 14 41 27 197.7 19
Sales 158 — (158) — 158
Cther operating income 5,863 6,589 736 126 7927
Il.  Operating expenses 192,704 634 193,574 64.4 868 05 262,500 652
Finandial expenses 16,628 13,784 (2,843) (17.1) 21,591
Cost of Sales 157 — (157) —_ 157
Cther operating expenses 175,919 179,789 3,870 22 240,751
Operating profit 111,265 366 106,928 356 (4,336) 3.9 140,234 348
. Non-operating income 1847 08 1,751 06 103 63 2,083 05
IV. Non-operating expenses 576 02 149 0.1 (427) (74.0) 622 01
Income before extraordinary tems 112,335 370 108,530 36.1 (3,805) 34) 141,695 352
V. BExiraordinary income 0 0.0 487 0.2 487 — 141 0.0
V1. Extraordinary losses 1,170 04 942 0.3 (228) (18.5) 2,805 07
g‘ggfaﬁ':ﬁgg;‘gsd I‘;“s"; »yfg; r)“‘e thid | 441465 366 | 108075 36.0 (3,089) 8| 139,031 345
Income tam ) . , ]
g)rporaton tax, inhabitants’ tax and enterprise 33,436 148 31,610 146 (1,826) 29) 47,540 139
Deferred income taxes 11,533 12,038 503 8,490
;‘:;;’;‘gs"; ;‘;’ag‘e third quarter accounting | g5 16 218| 64428 214 (1,767) @7n| 83001 206
E;?ng::ﬂ‘gs carmried forward from the 26,228 23363 (2.854) 109) | 26228
Interim dividends 7123 10,999 3876 544 7123
Unappropriated retained eamings for the third
qua::r apwwnﬁng o (ﬁm‘gyea , 85,300 76,792 (8,508) 00) | 102108
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February 10, 2006
46w Issuance of Domestic Unsecured Straight Bonds

ACOM CO,, LTD. (President & CEQO: Shigeyoshi Kinoshita) has reached a decision to
make its 46w issuance of domestic unsecured straight bonds via book-entry transfer
system for corporate bonds, as outlined below. The funds procured through this issuance
will be used in extending loans receivable, repayment of debt and payment of operating

expenses, etc. Registration relating to the issuance was carried out on June 27, 2005 and
became effective as of July 5, 2005.

Name of ACOM CO.,, LTD.
issuance 46" issuance of domestic
unsecured straight bonds
Total value 10 billion yen
Interest rate 1.37% annually
Individual .
bond value 100 million yen
Issue price Face value 100 yen
Redemption
price Face value 100 yen
Application
period February 10, 2006
Payment
date February 22, 2006
Maturation
date February 10, 2011
App:,'j:g:n of Extending loans receivable, repayment of debt, and payment of
procured operating expenses, etc.
Trustee Mitsubishi UFJ Securities Co., Ltd.
Transfer agent Mitsubishi UFJ Trust and Banking Corporation
Japan Credit Rating Agency: A+
Credit ratings Rating and Investment Information, Inc.. A
Fitch Ratings Ltd.: A
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March 20, 2006

Revision of Business Forecast for the Fiscal Year Ending March 2006

Forward-looking Statement

The statements and figures contained in this Revision of Business Forecast for the fiscal
year ending March 2006 (the “Brief Statement”) with respect to ACOM'’s forecasts include
are forward-looking statements about the future performance of ACOM, which are produced
based on management’'s assumptions and beliefs in light of the information currently
available to it and involve risks and uncertainties. Actual results may differ from those in
the forward-looking statements as a result of various factors. Potential risks and
uncertainties include, without limitation, general economic conditions in ACOM’s market and
changes in the size of the overall market for consumer loans, the rate of default by
customers, the level of interest rates paid on ACOM's debt, and legal limits on interest rates
charged by ACOM.

In sight of recent developments in the market and other factors, ACOM CO., LTD. hereby
revise the earnings forecast for FY 2005 (April 1, 2005 to March 31, 2006) previously
released in its announcement of interim financial results on October 27, 2005.

1. Revision of Earnings Forecast for FY 2005 (April 1, 2005 to March 31, 2006)

(1)Consolidated (Millions of Yen, %)
Operating Income Incomg Before Net income
Extraordinary ltems
Previous Forecast (A) 442,100 146,700 86,300
Revised Forecast (B) 445,300 111,200 64,900
Difference (B - A) 3,200 (35,500) (21,400)
Percentage Change (%) 0.7 (24.2) (24.8)
(Reference)
FY2004 Annual Results 433,965 143,347 81,533
(2)Non-Consolidated Millions of Yen, %)
Operating Income Incomg Before Net Income
Extraordinary ltems
Previous Forecast (A) 397,000 142,500 84,800
Revised Forecast (B) 397,000 106,800 63,200
Difference (B)-(A) - (35,700) (21,600)
Percentage Change (%) - (25.1) (25.5)
(Reference)
FY2004 Annual Results 402,734 141,695 83,001

2. Reasons for the Above Revisions

(1) Non-Consolidated Earnings Forecast

In sight of recent development on increase in legal debts arrangement, there is a possibility
of repayment of interest as well as write-offs related expenses exceeding the forecast
previously released in its announcement of interim financial results. Based on the public
statement released by The Japanese Institute of Certified Public Accounts on March 15,




2006, ACOM will book 22 bhillion yen as allowance for loss on interest repayments for
appropriate accounting treatment, in consequence of consultation with independent
Auditors, to hedge the risk of interest repayment hereafter. As a result, ACOM revise the
earnings forecast downward due to conclusion that both income before extraordinary items
and net income will hardly achieve the forecast.

(2) Consolidated Earnings Forecast

The revision of the consolidated earnings forecast reflects that of the non-consolidated
forecast. This is mainly attributable to the downward revision of ACOM'’s non-consolidated
financial results.

3. Dividend Forecast
The year-end dividend for the fiscal year ending March 2008 will remain unchanged.

The above-mentioned forecasts have been made based on the information available on the
date on the press announcement. The final financial results may vary according to various
factors.



